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PanCanadian and Alberta Energy to hold conference call and Web cast on 2001 results —
February 20, 2002

Calgary, February 15, 2002 — PanCanadian Energy Corporation and Alberta Energy Company Ltd. (AEC) will release
their respective fourth-quarter and full-year 2001 operating and financial results on Wednesday, February 20, 2002. A
conference call and Web cast to discuss the results will be held for the investment community the same day, beginning at
2 p.m. Mountain Time (4 p.m. Eastern Time).

The conference call and Web cast will be structured as follows:

s 2p.m —2:30 p.m. — PanCanadian 2001 fourth-quarter and full-year results, followed by a question and answer
session for the investment community for questions related specifically to PanCanadian.

e 2:30 p.m. — 3 p.m. — AEC 2001 fourth-quarter and full-year results followed by a question and answer session for
the investment community for questions related specifically to AEC.

* Immediately following AEC’s discussion, executives from both companies will discuss progress towards the
merger to form EnCana Corporation. A question and answer session will follow. At the end of this session, media
representatives will have an opportunity to ask questions.

To participate in this call, please dial 1-800-387-6216 approximately 10 minutes prior to the conference call. An archived
recording of the call will be available approximately one hour after completion of the call until February 27, 2002, by
dialing 1-800-408-3053 and entering pass code 1043902,

A live audio Web cast of the conference call also will be available at PanCanadian's Web site,
www.pancanadianenergy.com, under Investor Hub, and at AEC’s Web site, www.aec.ca, on the Investor Relations page.

For further information
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